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The CRA receives its 
revenue through Tax 
Increment Funds (TIF).  
The FBR TIF funds vary 
based on the increased 
property values from the 
2002 base year.   

Year FBR TIF Revenue 
2003 $     923,154 
2004 $  1,848,987 
2005 $  2,494,974 
2006 $  6,940,002 
2007 $  9,234,244 
2008 $  8,522,456 
2009 $10,019,940 
2010 $  8,246,840 
 $48,230,597 
 

 

The CRA also receives 
monies from grants, 
public parking fees, 
impact fees, interests and 
code enforcement fees.   

The CRA secured a 2006 
Series Bond for 
$54,835,000 with an 
annual dept service of 
$3,792,000.  The bond 
has allowed 
advancement of the CRA 
redevelopments projects 
to stimulate growth and 
improve adjacent 
property values.  These 
funds will support the 
current projects to 
completion in 2012.  TIF 
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and/or grant funds will need to 
be accrued in order to build 
the next round of projects.  
The CRA is currently pursuing 
grant opportunities and other 
funding programs.   

The City Council had the 
foresight to direct staff during 
tight economic times to  create 
a CRA  department that could 
perform the cunsultant duties 
in house. During the 2010 
budget year the City started 
the transition from a consultant 
based construction 
administration/inspection and 

program management to a 
City CRA Department. This 
allowed the City to funnel back 
a net of $800,000 into Capital 
Improvement Projects, while 
only increasing the CRA’s in 

house staff funding by 1%.  
The two adjacent charts best 
represent the 2010 to 2011 
transition. 

The University of West Florida 
prepared a Benefit-Cost 
Analysis to demonstrate the 
long term economic benefit 
that would flow from CRA 
project expenditures. 
Conservatively estimated, the 
benefit to cost ratio is 2.19 
which means that each dollar 
of expenditure increases the 
net national income by $2.19.  
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